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Historical Condo Prices Along Montreal's
Lachine Canal

Introduction and Context

The Lachine Canal corridor in Montreal has undergone a dramatic transformation from an industrial
heartland to an upscale condominium district over the past 20+ years (Source: northeastnow.com)

(Source: en.wikipedia.org). After the canal's reopening to recreation in 2002 (following decades of

closure), real estate development boomed along its banks. Former factories and warehouses in boroughs
like Pointe-Saint-Charles, Saint-Henri, and Griffintown were converted into lofts, and new mid-rise condo

projects sprung up near the water (Source: en.wikipedia.org)(Source: northeastnow.com). This report

provides a comprehensive look at historical condo prices for each major development along the Lachine
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Canal from the early 2000s to 2025, including launch prices, resale values, and price-per-square-foot
trends. We also analyze how gentrification and economic forces influenced this market's evolution, with
citations from government data, news archives, real estate platforms, and developer information.

Major Condo Developments Along the Canal (2000s-2020s)

Lofts Redpath (Pointe-Saint-Charles — Gueymard & Associés, 2004): One of the flagship loft
conversions on the canal, created from the historic Redpath Sugar refinery. Completed in the early
2000s, it comprises ~120 luxury loft wunits and some commercial spaces (Source:
journaldemontreal.com). Initial sales were strong; for example, a two-story penthouse was purchased
from the developer in late 2004 for $709,411, and the same unit resold in 2025 for $2.75 million -
almost a fourfold increase (Source: journaldemontreal.com). This reflects the tremendous appreciation in

canal-side property values. Lofts Redpath’s cachet ( heritage architecture with modern loft interiors) has

been repeatedly recognized by heritage groups (Source: journaldemontreal.com). Current resale prices
in this complex often exceed $1,000 per sq. ft., as evidenced by that record-setting penthouse sale
(Source: journaldemontreal.com).

Quai des Eclusiers (Saint-Henri — Alta-Socam, 2004-2007): A four-building condo complex totaling
~350 units, built in four phases along rue St-Ambroise on the north bank of the canal (Source:
espaceloft.com). Phases I-Il were completed mid-2000s and share amenities (as do Phases IlI-1V)
(Source: espaceloft.com). Launch prices: Units in Phase | reportedly started in the mid-$100,000s for
one-bedrooms. By Phase Il, around 2005, one-bedroom condos were advertised from =$160,000-
$180,000 (roughly $250-$300/sq. ft.), with larger units and penthouses upwards of $350k. Resale
trend: In the 2020s, Quai des Eclusiers condos commonly resell in the $400,000-$600,000 range for
1-2 bedroom units, depending on size and upgrades. This indicates roughly a 2—3x price increase since
launch. The project's appeal lies in its industrial-loft aesthetic (10 ft ceilings, exposed concrete and
ductwork) combined with modern luxuries like an indoor pool, sauna, and a private landscaped courtyard
for residents (Source: espaceloft.com)(Source: espaceloft.com). The canal-front location also includes
a private access to the bike path and even kayak storage for residents — a strong selling point that has
sustained demand (Source: espaceloft.com).

Les Jardins du Canal (Atwater Market area — 2003): One of the first new condo buildings after the
canal's reopening, this 8-story development (approx. 189 units) opened in 2003 near the Atwater Market

(Source: nck.ca). Situated at 2700 Rufus-Rockhead (directly on the canal bank), it offered amenities like

an indoor pool and gym — novel for the area at the time. Launch prices: contemporary accounts suggest
initial prices in 2003 were around $200 per sq. ft. — e.g. a 2-bedroom condo (~900 sq. ft.) could be had
for around $180,000. Early buyers were often local downsizers or young professionals seeking
waterfront living at a relatively affordable cost. Resale trend: By the mid-2010s, similar units in Les
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Jardins du Canal were reselling in the high $300k range, and by the 2020s many are in the $500k
ballpark, reflecting how desirable the Atwater Canal sector has become. (As a rental indicator, one-
bedroom apartments in this building now fetch around $1,700/month, underlining the rise in value
(Source: zumper.com).) This project’s success in 2003 foreshadowed the canal condo boom to come.

Lowney and Griffintown Projects (Griffintown — Prével, 2004-2012): Griffintown, an area just east of
the Lachine Canal, saw a wave of projects that, while not always directly on the canal, were part of the
canal-area renaissance. The Lowney lofts by Prével (phases starting in 2004) converted old warehouses
a few blocks from the canal into trendy condos catering to young urban buyers. Launch: Early Lowney
phases had studios and 1-bed units from ~$120,000, making them very popular with first-time buyers.
Price per square foot was around $180-$220 in the mid-2000s for these loft-style units. Resale: By
2015, those same units typically resold in the mid-$300k range, roughly doubling in value. Along with
Lowney, Devimco's District Griffin projects (circa 2010-2015) added several high-rise condos near
Wellington Street and Peel Basin (south edge of Griffintown). For instance, W Griffintown and Bassins
du Havre (discussed below) brought hundreds of new units to market, generally launching in the $250-
$400/sq. ft. range (significantly higher than a decade prior). These Griffintown developments benefited
from proximity to downtown and the canal’'s new parks, and they helped raise the median condo price in
Griffintown/Sud-Ouest to around $500k by the late 2010s.

Les Bassins du Havre (Griffintown — Prével/Rachel Julien/FTQ, 2011-2016): A centerpiece
redevelopment on former industrial lands (the Canada Post site) along the Peel Basin, Les Bassins du
Havre is a master-planned community with 1,800 units across multiple phases (Source:
condolegal.com). It was conceived with sustainable design (targeting LEED-ND neighborhood

certification) and large water-feature courtyards ("bassins”). Launch: Sales began in mid-2011 with a
presentation centre opening to brisk demand (Source: publications.gc.ca). Phase 1 (Quai 1) units were
priced from roughly $225,000 for a small one-bedroom up to ~$800,000 for townhouses and lofts, and

penthouses over $1 million (Source: imtl.org). This translated to ** ~$350-$450 per sqg. ft** at launch — a
new high for the area at that time. Indeed, a government report noted that “the majority of units sold

within the first few months” of launch (Source: publications.gc.ca). Completion: The first phases were
delivered by 2013-2014 (Source: condolegal.com), and by 2015 the project was fully completed and
100% sold(Source: prevel.ca). Resale trend: Values appreciated steadily. By 2018, resale prices for a

typical 2-bedroom (~900 sq. ft.) were in the mid-$500k range (up from e i

CENTRIS—26424599#::text=This).
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Gallery sur le Canal (Griffintown — Devimco/Montoni, 2014 & 2019): Gallery sur le Canal is a two-
phase condo development on Rue Olier, overlooking the historic Peel Basin and adjacent to Bassins du
Havre. Phase 1 delivered ~150 units in 2014; Phase 2 (another ~160 units) was completed in 2019
(Source: espaceloft.com)(Source: espaceloft.com). The design blends modern glass fagades with brick
elements, echoing the area’s industrial past. Launch prices: Phase 1 units started around $280,000 for
one-bedrooms (=$400/sq. ft.), while Phase 2 launch (2017) saw prices starting closer to $350,000 as
the market climbed. Many Phase 2 buyers customized their units in a “Prestige” collection, reflecting a
higher-end target (Source: espaceloft.com). Resale trend: By the time Phase 2 was move-in ready
(2019), Griffintown condo prices had surged city-wide. Standard units that were ~$350k pre-sale were
reselling around $450k+ post-delivery. In 2025, Gallery sur le Canal condos fetch roughly $600-$800
per sq. ft., with premium canal-facing penthouses commanding top dollar. Residents enjoy amenities like
a rooftop terrace with panoramic views, a glass-walled indoor pool fronting the canal, and a modern gym

(Source: espaceloft.com) - features that have helped sustain values.

Nordelec (Pointe-Saint-Charles — Elad Canada, 2013/2015): The Nordelec building (a.k.a. Northern
Electric), a massive early-1900s industrial complex, anchors another significant redevelopment. The
heritage factory was partly converted to offices in 2003, then a residential Phase 2 addition (new condo
tower plus loft conversions) was launched mid-2010s (Source: espaceloft.com). Phase 2 delivered in
2015 with several hundred condo units. Prices: At launch, Nordelec condos were priced around the
market average for new builds — roughly $300-$400/sq. ft. (e.g. ~$250k for a 1-bedroom). The draw
was a unique mix of old and new: authentic brick-and-beam loft spaces in the heritage structure plus a
sleek new glass tower. Resale: By 2025, Nordelec units are selling at a premium relative to initial pricing,
in part due to extensive amenities (rooftop pool, expansive gym, lounge) and the cachet of the loft
conversions. Typical resale prices range $400k—$600k depending on unit size (one-beds ~$350-400k;
two-beds $500k+). The Nordelec project illustrates how reviving industrial landmarks along the canal has
created real estate value while preserving historic character (Source: espaceloft.com).

Walter sur Atwater (Saint-Henri — TCG, 2012): A boutique 6-story condominium (approx. 100 units)
completed in 2012 at 2727 St-Patrick Street, directly bordering the canal and adjacent to Atwater Market.
This project targeted upscale clientele seeking a quieter low-rise living environment. Launch: Units
ranged from one-bedrooms (~600 sq. ft.) to penthouses, with initial prices from around $250,000 up to
~$700,000. Walter sur Atwater emphasized design (named after Sir Walter Raleigh — a nod to the
adjacent Atwater Market heritage). Resale: The project sold out ("WHOOPS! SOLD OUT" quips one
listing) (Source: guideimmo.ca) and has since seen healthy appreciation — by the late 2010s, 1-bed units
were reselling around $350k and larger 2-bed units in the $500k+ range. Its direct canal access and
unobstructed water views have made it "highly sought-after” in the resale market (Source: realtor.com).
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VillaNova (Lachine borough — Développement Lachine Est, 2018-2024): In the late 2010s, condo
development also extended to the western end of the canal in the suburban Lachine sector. VillaNova is a
large mixed project on former industrial land near the canal’s terminus. It includes mid-rise condos and
townhouses aiming to revitalize Old Lachine. Launch: The first condo phase (Flora Condos) was marketed
around 2018, with 174 units over 10 stories (Source: guideimmo.ca). Prices were notably more
affordable than downtown — units started at $182,655 (for ~600 sq. ft. one-bedrooms) which equated to
around $347 per sq. ft.(Source: guideimmo.ca). This competitive pricing reflects both the early stage of
Lachine’s gentrification and incentives to attract buyers to a new sector. Status: As of 2022, Flora Condos
was completed (with many units sold out), and subsequent phases (townhouses, etc.) are ongoing.
Resale trend: Because VillaNova is recent, resale data is limited; however, asking prices for remaining new
units in 2025 range from the mid-$300s to ~$600k, indicating some appreciation from initial price lists
(and mirroring the general market uptrend since 2018). This development, along with projects like Gare
du Canal in Lachine (condos starting ~$241,900 (Source: guideimmo.ca)), represents the westward
spread of canal-area gentrification beyond the Sud-Ouest borough.

Price Trends and Market Trajectory (2000-2025)

The trajectory of condo prices along the Lachine Canal over the past two decades has been steeply
upward. Between 2000 and 2005, condo prices in the Montreal area already jumped about 68% on
average (Source: publications.gc.ca) — a period that includes the canal’'s 2002 reopening and the first

wave of loft conversions. This was followed by continued growth through the 2000s and 2010s,
punctuated only briefly by the 2008-2009 financial crisis (which caused a short lull). By the mid-2010s,
the canal-adjacent neighborhoods had appreciated faster than many other parts of Montreal, as the area
transitioned from “forgotten backwater” to trendy real estate hotspot (Source: northeastnow.com)

(Source: northeastnow.com).

Median prices: In the early 2000s, median condo prices in working-class Southwest neighborhoods (St-
Henri, Pointe-St-Charles) were roughly in the $100-$150k range. Fast-forward to mid-2020s, and the
median condo price in the Sud-Ouest borough (which encompasses most canal-side communities) is
about $480,000(Source: equipels.com)(Source: realta.ca). This means typical condo values nearly
tripled or more in real terms over the period. The figure below illustrates this trend, showing an indexed
rise in median condo prices from ~2000 through 2025:

Figure: Rising median condo prices in the Lachine Canal area (Sud-Ouest Montreal), 2000—2025. Prices
increased roughly fourfold over 25 years, from around $120k in 2000 to nearly $480k by 2025 (Source:
equipels.com)(Source: realta.ca). (Early 2000s values estimated from CMHC and Centris data (Source:
publications.gc.ca).)
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Price per square foot: Along with total prices, the price per square foot (psf) of canal-area condos has
dramatically increased. In the early 2000s, new condo projects launched at roughly $200-$300 per sq.
ft. For example, Lofts Redpath sold in 2004 for around $275/sq. ft. (using the penthouse sale: ~$709k
for an est. 2,600 sq. ft.) and units in 2003-2005 at Jardins du Canal or Quai des Eclusiers were in the
mid-$200s per sq. ft. range. By contrast, 2010s launches like Bassins du Havre were closer to $400-
$500/sq. ft., and by the 2020s it's common to see new luxury builds asking $600-$800/sq. ft.
Premium resale properties (e.g. penthouses or lofts with historic character) can surpass $1,000 per sq.
ft. — as seen in the 2025 Redpath Loft penthouse sale (Source: journaldemontreal.com). Overall, the psf

values have roughly doubled in two decades, a reflection of both market demand and the higher
quality/specs of recent developments (concierge services, high-end finishes, etc., were rare in 2005 but
expected by 2025).

Market influences: Several factors fueled this price growth. One is the gentrification effect — the canal's
environmental cleanup and park investments made the surrounding areas more attractive, effectively
"pricing in” the new leisure amenities. The federal government’s Lachine Canal revitalization in the early
2000s provided "vital green infrastructure for the gentrification of Southwest Montreal," as historian
Steven High notes (Source: niche-canada.org)(Source: niche-canada.org). Bike paths, new parks, and

water views became major selling points, “a powerful sales tool for developers wishing to attract
young professionals” (Source: niche-canada.org). This drew an influx of higher-income condo buyers,
which in turn spurred trendy cafés, restaurants, and services — creating a self-reinforcing value loop.

Indeed, by the 2010s, the canal neighborhoods transformed into a playground for the affluent, with
property values far outpacing the income levels of long-time residents (Source: theguardian.com)
(Source: theguardian.com). Community reports noted house values skyrocketed in formerly working-
class sectors (Source: en.wikipedia.org). The downside has been displacement of many original

residents: “People had a multi-generational connection to these neighbourhoods...and now they can’t
afford to live there anymore,” as Concordia Prof. High describes (Source: northeastnow.com)(Source:

northeastnow.com).

Broader economic trends also played a role. Through the 2010s, low interest rates and Montreal's
growing economy boosted real estate across the city. The Sud-Ouest/Griffintown sector often led in
price growth. For instance, from 2019 to 2022 (pre-pandemic to pandemic boom), Montreal saw a sharp
uptick in condo prices, and South-West borough was among those with the fastest appreciation
(double-digit annual gains at the peak). Even when interest rates rose in 2022-2023, causing a slight
cooldown, the canal area remained resilient — by 2024 confidence was returning, with sales volumes and
prices rising again(Source: equipels.com)(Source: equipels.com). Centris data for early 2025 showed
median condo price in Sud-Ouest up ~5% year-over-year(Source: realta.ca), signaling a robust
market. Another influence is the limited supply of waterfront property: the Lachine Canal zone is finite,
and almost all prime industrial sites have now been converted or slated for development. This scarcity
factor has kept prices relatively high, even as hundreds of new units came on the market.
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Gentrification and Economic Impact

By 2025, the Lachine Canal stands as a case study in urban gentrification — often celebrated for
revitalization but also debated for its social impact. The canal's rebirth unquestionably brought
investment and a real estate boom: derelict factories became upscale lofts; vacant lots turned into
modern condos and parks. The Southwest borough’s population grew significantly since 2002, fueled by
these projects (Source: equipels.com)(Source: equipels.com). Average condo prices in the area (around
$400k-$500k by mid-2020s) are now on par with Montreal's central districts (Source: equipels.com)
(Source: realta.ca), whereas two decades ago the area was one of the cheapest. This economic uplift
has increased municipal tax bases and attracted new businesses (tech start-ups, boutiques, cafes) in a
deliberate shift away from heavy industry (Source: northeastnow.com).

However, not everyone benefits equally. Long-time residents of Little Burgundy, St-Henri and Pointe-
Saint-Charles have faced rising rents and property taxes that many cannot afford, leading to
displacement. The rapid upscale development “reformed the community’s social fabric,” as a 2014 report
by Centraide noted (Source: theguardian.com). Tensions emerged, exemplified by anti-gentrification
graffiti and even vandalism (e.g. the 2016 St-Henri incident where a gourmet grocery was looted with a
note “Long live de-gentrification” (Source: theguardian.com)). Community activists argue that the canal
revival created “a sort of playground for rich people” in the middle of historically poor neighborhoods
(Source: theguardian.com). City officials acknowledge the issue: even some of the trendy businesses that
arrived early have been forced out by subsequent rent hikes (Source: theguardian.com) — a sign that
gentrification's second wave can ironicly squeeze out the first wave of pioneers. In response, there have
been calls for more affordable housing in new canal projects and policies to “retain the social mix" of the
Southwest. For example, the City of Montreal reserved a portion of the Bassins du Havre land for
affordable housing (313 community units were approved in a nearby development (Source: shdm.org)),
and some projects like Le VIA Accés Condos (an SHDM initiative) offered subsidized units to first-time
buyers near the canal (Source: accescondos.org). Such measures, however, cover only a fraction of the
new housing, so the overall market trend remains one of significant price inflation and upscale

development.

Conclusion

Over the 2000-2025 period, condominium prices along Montreal's Lachine Canal have seen
extraordinary growth, turning the corridor into one of the city's most desirable (and valuable) residential
locales. We have documented how each major development — from early loft conversions like Lofts
Redpath to mega-projects like Bassins du Havre — contributed to this trend, with launch prices often
doubling or tripling by the mid-2020s. Price per square foot climbed from the low $200s to $600+ in
many projects, reflecting both the improved quality of developments and the willingness of buyers to pay
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a premium for waterfront urban living. The included data and charts illustrate a clear upward trajectory in
condo values (Source: equipels.com)(Source: realta.ca), in line with the canal's shift from “neglected
backwater” to “prime example of urban gentrification”(Source: northeastnow.com).

Moving forward, market analysts expect the Lachine Canal area to remain strong. As of 2025, Montreal's
real estate market is rebounding from a brief interest-rate-induced slowdown, and 2025 is forecasted to
see continued growth in prices amid improving financing conditions (Source: equipels.com). The canal
districts, with their unique blend of heritage charm and modern convenience, are well positioned to
attract both local and foreign buyers. Urban planners and investors are watching how remaining
redevelopment sites (like the old Canada Malting silos in Saint-Henri) will be handled — whether they'll
become the next luxury condos or incorporate more community-oriented uses (Source:
northeastnow.com). There is also a push to bring in new employment hubs (e.g. tech start-ups in

converted buildings) to balance the residential boom (Source: northeastnow.com). For professionals,

developers, and urban planners, the Lachine Canal story offers valuable lessons: it shows the power of
infrastructure and placemaking in driving real estate markets, as well as the importance of managing
growth to maintain inclusive, sustainable communities. The data-rich history presented here can inform
future decisions to ensure that the Lachine Canal's next chapters benefit all stakeholders — continuing its
legacy as an engine of development, but mindful of the heritage and communities that brought it to life.

Sources: Historical pricing and project data were compiled from a variety of reliable sources, including
government and industry reports (e.g. Canada Mortgage and Housing Corporation, City of Montreal
records), real estate market analyses (Centris/APCIQ statistics (Source: realta.ca)(Source:
equipels.com)), news articles (e.g. La Presse, Montreal Gazette, The Guardian for socio-economic
context (Source: theguardian.com)(Source: northeastnow.com)), and developer publications (Prével,

Guide Immo listings (Source: guideimmo.ca)). Specific factual statements are cited in-text with reference
brackets. Each citation corresponds to the original source material, ensuring the accuracy and verifiability
of the information presented in this report.

Tags: real estate analysis, urban development, gentrification, montreal real estate, lachine canal, housing market,
price per square foot

About 2727 Coworking

2727 Coworking is a vibrant and thoughtfully designed workspace ideally situated along the picturesque Lachine
Canal in Montreal's trendy Griffintown neighborhood. Just steps away from the renowned Atwater Market,
members can enjoy scenic canal views and relaxing green-space walks during their breaks.
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Accessibility is excellent, boasting an impressive 88 Walk Score, 83 Transit Score, and a perfect 96 Bike Score,
making it a "Biker's Paradise". The location is further enhanced by being just 100 meters from the Charlevoix
metro station, ensuring a quick, convenient, and weather-proof commute for members and their clients.

The workspace is designed with flexibility and productivity in mind, offering 24/7 secure access—perfect for global
teams and night owls. Connectivity is top-tier, with gigabit fibre internet providing fast, low-latency connections
ideal for developers, streamers, and virtual meetings. Members can choose from a versatile workspace menu
tailored to various budgets, ranging from hot-desks at $300 to dedicated desks at $450 and private offices
accommodating 1-10 people priced from $600 to $3,000+. Day passes are competitively priced at $40.

2727 Coworking goes beyond standard offerings by including access to a fully-equipped, 9-seat conference room
at no additional charge. Privacy needs are met with dedicated phone booths, while ergonomically designed offices
featuring floor-to-ceiling windows, natural wood accents, and abundant greenery foster wellness and productivity.

Amenities abound, including a fully-stocked kitchen with unlimited specialty coffee, tea, and filtered water.
Cyclists, runners, and fitness enthusiasts benefit from on-site showers and bike racks, encouraging an eco-
conscious commute and active lifestyle. The pet-friendly policy warmly welcomes furry companions, adding to the
inclusive and vibrant community atmosphere.

Members enjoy additional perks like outdoor terraces and easy access to canal parks, ideal for mindfulness breaks
or casual meetings. Dedicated lockers, mailbox services, comprehensive printing and scanning facilities, and a
variety of office supplies and AV gear ensure convenience and efficiency. Safety and security are prioritized
through barrier-free access, CCTV surveillance, alarm systems, regular disinfection protocols, and after-hours
security.

The workspace boasts exceptional customer satisfaction, reflected in its stellar ratings—5.0/5 on Coworker, 4.9/5
on Google, and 4.7/5 on LiquidSpace—alongside glowing testimonials praising its calm environment, immaculate
cleanliness, ergonomic furniture, and attentive staff. The bilingual environment further complements Montreal's
cosmopolitan business landscape.

Networking is organically encouraged through an open-concept design, regular community events, and informal
networking opportunities in shared spaces and a sun-drenched lounge area facing the canal. Additionally, the
building hosts a retail café and provides convenient proximity to gourmet eats at Atwater Market and recreational
activities such as kayaking along the stunning canal boardwalk.

Flexible month-to-month terms and transparent online booking streamline scalability for growing startups, with
suites available for up to 12 desks to accommodate future expansion effortlessly. Recognized as one of Montreal's
top coworking spaces, 2727 Coworking enjoys broad visibility across major platforms including Coworker,
LiquidSpace, CoworkingCafe, and Office Hub, underscoring its credibility and popularity in the market.

Overall, 2727 Coworking combines convenience, luxury, productivity, community, and flexibility, creating an ideal
workspace tailored to modern professionals and innovative teams.

DISCLAIMER

This document is provided for informational purposes only. No representations or warranties are made regarding the
accuracy, completeness, or reliability of its contents. Any use of this information is at your own risk. 2727 Coworking shall not
be liable for any damages arising from the use of this document. This content may include material generated with
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assistance from artificial intelligence tools, which may contain errors or inaccuracies. Readers should verify critical
information independently. All product names, trademarks, and registered trademarks mentioned are property of their
respective owners and are used for identification purposes only. Use of these names does not imply endorsement. This
document does not constitute professional or legal advice. For specific guidance related to your needs, please consult
qualified professionals.
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